
challenges around the four 
ES “Energy, Economy, Ex-
tremism and Education,” 
based on the manifesto of 
the Pakistan Muslim 
League - Nawaz (PML-N) 
and its commitment to the 
nation. 

Read. . .  

M a y 0 2 , 2 0 1 4 -

ISLAMABAD:  

The finance ministry said 
the money will target 
“ e n e r g y ,  e c o n o m y , 
(fighting) extremism and 
education”, with $1 billion 
being transferred to Paki-
stan in the next week in-
creasing Pakistan's foreign 
exchange reserves sub-
stantially. 

Pakistan is struggling to 
overcome a massive en-
ergy crisis, and a shortfall 
in tax revenues, and has 
borrowed heavily to pay 
government expenditure. 

Pakistan Day was cele-
brated at the World Bank 
yesterday, and in the two 
Development Policy Credit 

(DPCs) USD one billion 
was approved for energy 
and revenue support dur-
ing the current financial 
year 

The WB loan will incur 2 
per cent interest per an-
num and the Government 
of Pakistan will be saving 
net 10.5% in payment of 
interest on Rs100 billion. 

Resultantly, there will be 
no net increase in overall 
public debt. 

The Finance Minister has 
congratulated the whole 
nation on this success and 
observed that, the Country 
Partnership Strategy is 
aligned fully with the vision 
of Pakistan's development 

May 04, 2014- ISLAMA-
BAD: The government has 
decided to present the next 
budget 2014-15 in the Na-
tional Assembly on June 6 
after achieving a comfort-
able position through im-
proved dollar inflows.  

Economic managers of the 
government feel comfort-

able in the wake of im-
proved foreign inflows be-
cause they will now easily 
come up with a financing 
plan to bridge the fiscal 
deficit of the upcoming fi-
nancial year. 

The government is expect-
ing that the US will also 
reimburse $375 million on 

WB approves $12 billion loan for Pakistan 
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account of the Coalition 
Support Fund (CSF) within 
the next couple of weeks. 
The process of reimburse-
ment of CSF money has 
gained pace and now 
chances of releasing the 
money are quite bright, 
they said. 

Read. . .  

http://www.dawn.com/news/1103708
http://www.thenews.com.pk/Todays-News-13-30118-Govt-to-present-budget-2014-15-on-June-6
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“Pakistan's defence 

allocation (US$5.7 billion 

approximately) is the 

lowest as compared to 

rising defence budget of 

India US$37.256 billion, 

China $115 billion, and 

Turkey $19.1 billion,”  

Pakistan’s defence spending lowest in region 

Provinces to get additional Rs200 bn: Dar  

 Resolution passed in NA to extend PPO for 

120 days 
May14, 2014- ISLAMBAD:  

 The government  on 
Wednesday passed a reso-
lution in the National As-
sembly to extend the Paki-
stan Protection Ordinance 
(PPO) for further 120 days 
whereas opposition party 
members and members of 
the Jamiat Ulema-i-Islam-
Fazl (JUI-F) protested 
against the government's 
move and staged a walk-out 
from the Lower House of 
Parliament. 

 

(PPP), also protested 
against the resolution.  

Read. . . 

all discriminatory SROs 
will be abolished in three 
years.  

He made these revela-
tions during a a bi-annual 
meeting with the provin-
cial finance ministers and 
secretaries (members of 
NFC) and at another 
meeting with representa-

May 21, 2014 ISLAMA-

BAD:  

Finance Minister Senator 
Mohammad Ishaq Dar on 
Tuesday revealed that 
during the current financial 
year, provinces will be 
getting Rs200 billion more 
than their share last year 
from the NFC award and 

tives of the business 
community.  

He said that the federal 
government does not 
delay payments to the 
provinces after comple-
tion of reconciliation 
process  

Read. . . 

cation (US$5.7 billion 
approximately) is the low-
est as compared to rising 
defence budget of India 
US$37.256 billion, China 
$115 billion, and Turkey 
$19.1 billion,” Additional 
Secretary Ministry of de-
fence Air Vice Marshal 
Arshad Quddus told the 
committee meeting, 
which was specially 
called for the defence 

budget briefing.  

Read. . . 

May19, 2014- ISLAM-

BAD: The Senate de-
fence committee was 
informed by the ministry 
of defence that Paki-
stan's defence budget is 
the lowest in the region 
despite its location in the 
red zone in terms of 
growing threats to its se-
curity.  

“Pakistan's defence allo-

D E M O C R A C Y  V I B E S  

Zahid Hamid, who was 
tasked by Prime Minister 
Nawaz Sharif to start a 
consultation process to 
finalise the changes 
needed to make the draft 
bill palatable, tried to calm 
the opposition by contend-
ing the PPO was necessary 
for protection of the country 
and told them that neces-
sary amendments were 
made in it . 

Opposition leader Khurshid 
Shah, belonging to the 
Pakistan People Party  

http://www.dawn.com/news/1106261
http://www.thenews.com.pk/Todays-News-13-29323-NA-adopts-resolution-against-indirect-taxation
http://www.dawn.com/news/1107312
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May 23 2014 - ISLAMABAD:  

Prime Minister Nawaz Sharif on 
Friday approved allocation for 
construction of Diamer-Bhasha 
Dam (4500 MW), Dasu Hydro 
Power Project (2160 MW), Con-
st ruct ion of  Faisalabad -
Khanewal Motorway and Rawal-
pindi-Islamabad Metro Bus pro-
ject.  

Presiding over a meeting to 
finalise the Public Sector Devel-
opment Program (PSDP) alloca-
tion for financial year 2014-15 
here at the PM House, he said 

these projects would not only 
create millions of job opportuni-
ties in the country but also raise 
the living standards of the peo-
ple.  

The meeting was attended by 
Finance Minister Ishaq Dar, 
Planning Minister Ahsan Iqbal, 
MNA Hamza Shahbaz Sharif, 
MNA Capt (retd) Safdar and 
senior officials of the concerned 
ministries.  

Sharif directed to expedite work 
on Lahore-Karachi Motorway. 
He was told that the work on this 

project would be started by end of 
current year.  

Read. . . 

The supreme economic body 
also approved the Pakistan 
Vision 2025 with the prime 
minister saying that this vi-
sion was our development 
roadmap and Pakistan would 
grow as this vision would 
ensure the best usage of our 
resources as was done by 
developed countries. 

May 30, 2014 - ISLAMA-
BAD: The National Eco-
nomic Council that met here 
on Thursday with the prime 
minister in the chair accorded 
approval to the country’s 
largest ever development 
budget of Rs1.310 trillion for 
2014-15 with projected GDP 
growth of 5.1 percent and an 
inflation target of 8 percent. 

Citing the significant alloca-
tions for power projects, the 
prime minister commented 
that it showed the serious-
ness and commitment of the 
government towards allevi-
ating power scarcity.  

Read. . .  

came five days after Modi 
sent an official invitation on 
May 21, giving the prime 
minister here enough time to 
consult his aides, cabinet 
members and the Foreign 
Office. 

The Bharatiya Janata Party 
(BJP) has welcomed the de-
cision of Prime Minister 
Nawaz Sharif to attend the 

swearing-in ceremony. 
Read. . . 

May 25, 2014– ISLAMA-

BAD:  

After mulling the pros and 
cons with his aides and confi-
dants in the cold light of day, 
Prime Minister Muhammad 
Nawaz Sharif has accepted 
Indian Prime Minister-elect 
Narendra Modi’s invitation to 
attend his swearing-in cere-
mony on May 26 . 

A final decision from Sharif 

Nawaz to attend Modi’s oath-taking ceremony  

NEC approves Rs1.310 trillion development budget for 2014-15  

http://www.dawn.com/news/1108169
http://www.thenews.com.pk/Todays-News-13-30644-NEC-approves-Rs1310-trillion-development-budget-for-2014-15
http://www.thenews.com.pk/Todays-News-13-30530-Nawaz-to-attend-Modis-oath-taking-ceremony-tomorrow

